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ELKHORN RANCH METROPOLITAN DISTRICT NO. 1
COUNTY OF ELBERT, STATE OF COLORADO

ANNUAL REPORT FOR FISCAL YEAR 2021

Pursuant to the Service Plan for the Elkhorn Ranch Metropolitan District No. 1 (the
“District”), the District is required to provide an annual report to the County of Elbert (the
“County”) with regard to the following matters:

a.

b.

Boundary changes made or proposed;

Intergovernmental Agreements entered into, proposed or terminated with other
governmental entities;

Changes or proposed changes in the District’s policies;
Changes or proposed changes in the District’s operations;

Any changes in the financial status of the District including revenue projections
or operating costs;

A summary of any litigation involving the District;

Proposed plans for the year immediately following the year summarized in the
annual report;

Status of construction of public improvements;
The current assessed valuation of property within the District;

The then-current intent to levy taxes as filed with the Weld County Board of
County Commissioners;

Access information to obtain a copy of the rules and regulations adopted by the
Board,;

A list of facilities or improvements constructed by the District that were conveyed
or dedicated to the county or municipality;

A copy of the current year’s budget;
A copy of the audited financial statements, if required by the “Colorado Local

Government Audit Law”, part 6 of article 1 of title 29, or the application for
exemption from audit, as applicable;



Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special district; and

Any inability of the special district to pay its obligations as they come due under
any obligation which continues beyond a ninety-day period.

For the year ending December 31, 2021, the District makes the following report:

a.

Boundary changes made or proposed;
There were no boundary changes made during the reporting period.

Intergovernmental Agreements entered into, proposed or terminated with other
governmental entities;

No Intergovernmental Agreements were entered into or terminated during the
reporting period and none are anticipated at this time.

Changes or proposed changes in the District’s policies;

No changes or proposed changes in the District’s Policies occurred during the
reporting period.

Changes or proposed changes in the District’s operations;

No changes or proposed changes in the District’s operations occurred during the
reporting period.

Any changes in the financial status of the District including revenue projections
or operating costs;

The financial status of the District, including revenue projections and operating
costs, remains substantially unchanged from the prior reporting year.

A summary of any litigation involving the District;

There 1s no litigation, pending or threatened, against the District of which we
are aware.

Proposed plans for the year immediately following the year summarized in the
annual report;

The District anticipates working with the County on the maintenance and repair
of roadways during 2022.



Status of construction of public improvements;

The District is fully built out. There were no public improvements constructed
by the District during the reporting period.

The current assessed valuation of property within the District;
$14,177,250

The then-current intent to levy taxes as filed with the Weld County Board of
County Commissioners;

The mill levy certification for tax year 2021 is attached hereto as Exhibit A.

Access information to obtain a copy of the rules and regulations adopted by the
Board;

The District has not adopted any rules or regulations.

A list of facilities or improvements constructed by the District that were conveyed
or dedicated to the county or municipality;

No facilities or improvements were dedicated to the County during 2021.

A copy of the current year’s budget;

A copy of the current year’s budget is attached hereto as Exhibit B.

A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for

exemption from audit, as applicable;

The final 2021 audited financial statements are not presently available and will
be provided when they become available.

Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special district; and

The District does not have any uncured defaults existing for more than ninety
days under any debt instrument of the special district.

Any inability of the special district to pay its obligations as they come due under
any obligation which continues beyond a ninety-day period.

The District does not have any inability to pay its obligations as they come due
under any obligation which continues beyond a ninety-day period.



EXHIBIT A
2021 Mill Levy Certification

4345 Cownty Tax Enfity Coce DOLA LGNS0 G507 A
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of ELBERT COUNTY . Colorado.
On behalf of the ELKHORN FANCH METROPOLITAN DISTRICT MNO. 1 "
{taing entiy )

the BOARD OF DIRECTORS

(gaveming body)®
of the ELKHORN RANCH METROPOLITAN DISTRICT NO. 1

{lncal gm'u'n.rrh:nljc

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 13,164,530 -
assessed valuation of; (GROSS? wssessed valuation, Line 2 of the Cenification of Valuatioa Form DLG 5751

MNote: 1f the assessor cortified o MET assessed valuation
(AN diffierent than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $

calculated using the NET AV. The taxing enfity"s toial MET™ assessed valuation, Line 4 of the Centilication of Valustion Foms DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATIN OF VALUATION FROVIDED
multiplied apainst the NET assessed valuation of: BY ASSESS0R NO LATER THAN DECHMBER 10
Submitted: F2A0030 for budpet/fiscal vear 2021
[(meot later ghan Dec. 15} [ mmeyyyyh 1yyy
FUR.FDEE:M end notes for definations and cxamples) LEWI REvENl]EI
1. General Operating Expensest 17.665 mills § 232,551
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' = -~ mills §= -
SUBTOTAL FOR GENERAL OPERATING: 17.665 mills |% 232,551
3. General Obligation Bonds and Interest! 45.000 mills § 592,404
4. Contractual Obligations® mills §
5. Capital Expenditures" mills §
6. Refunds/Abatements™ mills 3
7. Other™ (specify): I mills 3§
mills: §

IQIi I N [.ﬁuntnrtiﬂﬂuwﬂuilla I EZ ﬁﬁ: | " E E;i EEE

Contact person: Daytime

(print) Sue Blair, CRS of Colorado, LLC phone:  303-381-4977

Signed: ' \  Title: District Manager

Include ane copy o this tar entity s compleied form when filing the local govermment s budget by Joawary 35, per 20-1-113C RS with the
Ui Te AT ra =t e Laral A, ot Ve ot PN L PR S AL A1 Rapmiiame * [ L Bid. 7o

VLT ihe taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constinution,

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuaiion (Line 4 of
Form DLGS7 on the County Assessor’s fimal certification of valwation).



4345 County Tax Entity Code DOLA LEI0MsID 65073 !
CERTIFICATION OF TAX LEVIES, continued

ELKHORN RANCH METROPOLIAN DISTRICT NO. 1
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.8.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue: General Obligation Refunding and Improvement Loan N

Series: 2018 o
Date of Issue: June 19, 2018
Coupon Rate: 3.99%
Maturity Date: June 1, 2028
Levy: 45,000
Revenue: 5552404

S Purpose of Issue: I
Series:
Date of [ssue:
Coupon Rate:
Maturity Date:
Lewvy:
Revenue;

CONTRACTS*:
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount: .
Maturity Date: -
Levy:
Revenue:

s

Use multiple copies of this page as necessary to report all bond and contractual obligations.



EXHIBIT B
2022 Budget Resolution

ELKHORN RANCH METROPOLITAN DISTRICT NO. 1

Via email — dlg-filing(fi state cous
January 24, 2022

Division of Local Government
1313 Sherman Street, Room 521
Denver, CO 50203

BE: Elkhom Ranch Metropolitan Distnet No. 1
LG ID= 65073

Attached 15 the 2022 Budget for the Elkhorn Ranch Metropeolitan District No. 1 mn Elbert County,
Colorado, submitted pursuant to Section 29-1-116, C.ES. This Budget was adopted on November
19. 2021. If there are any questions on the budget, please contact Mr. Enc Weaver, telephone
number 970-926-6060 Ext. 6.

The mull levy certified to the County Commssioners of Elbert County 15 17.500 mulls for all
general operating purposes subject to statatory and/or TABOR limitations; 40.500 mulls for G.O.
bonds; 0.000 mills for refind/abatement: and 0.000 mills for Temporary Tax CreditMill Levy
Beduchion. Based on an assessed valuation of 514,177,250, the total property tax revenme 1s
582228051, A copy of the certification of mill levies sent to the Cownty Commussioners for
Elbert County 15 enclosed.

I hereby certify that the enclosed 15 a true and accurate copy of the budget and certification of tax
levies to the Board of County Commissioners of Elbert County, Colorado.

Sincerely,
.-_-‘ : -
-~ g

[ [ ==

Enr: "i’n eaver
District Accountant

Enclosure(s)

Financial Management Provided By Marchent & Weaver, LLC

Mounrain Qffice

28 Second Srreet, Suire 213
Edwards, OO 51632
(70 22 e-a0a0

Websire & Enail
WL FTHCDI. COTH
AdminEmecpaa. com

Fronr Range Office

245 Cennury Circle, Swire 103

Lowiizville, CO 50027
(7200 210-01 36



DocuSign Erwelape ID: B50CESTH-1A96-4CED-BOBS-00GEEAM D00
BUDGET RESOLUTION

(2022)
CERTIFIED COPY OF RESOLUTION

STATE OF COLORADO )

COUNTY OF ELBERT )

At the special meeting of the Board of Directors of Elkhom Ranch Metropolitan District No. 1, County
of Elbert, Colorado, held at 1:00 PM on Friday, November 19, 2021, by videoconference at
https:fusléweb zoom.us/j 2581677107, and by teleconference at +1 669 900 6833, Meeting ID: 825 8167
7107, there were present:

Robert A, Lembke
Dravid Do

Kurt C. Schlegel
Laura Puca

Also present was Michael Davis and Mariza Davis of the Law Office of Michael E. Davis, LLC
(“District Counsel™), and Eric Weaver and James Shultz of Marchetti & Weaver, LLC.

District Counsel reported that, prior to the meeting, legal counsel had notified each of the directors of
the date, time and place of this meeting and the purpose for which it was called. District Counsel further
reported that this is a special meeting of the Board of Directors of the District and that a notice of the meeting
was posted on the District’s public website or at a public place within the boundaries of the District no less
than 24 hours prior to the meecting and at the Elbert County Clerk and Recorder’s Office, and to the best of
their knowledge, remains posted to the date of this meeting.

Thereupon, Director Schlegel mtroduced and moved the adoplion of the following Resolution:



DocuSign Envelops |0 BSICEITS-3AB6-LCED-BESI-008HEALI DSSD
RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND, ADOPTING
A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR TO HELF DEFRAY THE
COSTS OF THE GOVERNMENT, AND APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS IN THE AMOUNTS AND FOR THE FURPOSES SET FORTH HEREIN FOR THE ELEHORN
RANCH METROPOLITAN DISTRICT NO. 1, ELBERT COUNTY, COLORADO, FOR THE CALENDAR
YEAR BEGINNING ON THE FIRST DAY OF JANUARY, 2022 AND ENDING ON THE LAST DAY OF
DECEMBER, 2022,

WHEREAS, the Board of Directors (the “Board™) of the Elkhom Ranch Metropolitan Dastrict Mo, 1
(the “THstrict™) has authorized its consultants, treasurer and legal counsel to prepare and submit a proposed
budget to said governing body no later than October 15, 2021; and

WHEREAS, the proposed 2022 budget has been submitted to the Board for its consideration; and

WHEREAS, upon due and proper notice, posted in accordance with Colorade law and published on
MNovember 18, 2021 in the Elbert County News, said proposed budget was open for inspection by the public at
a designated place, a public hearing was held at 1:00 PM on Friday, November 19, 2021, and interested electors

were given the oppormunity to file or register any objections to said proposed budget; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best information
available to the Board regarding the effects of Article X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases were added
to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE ELKITORM
RANCH METROPOLITAN DISTRICT NO. 1, ELBERT COUNTY, COLORADO, AS FOLLOWS:

Section 1.  Summary of 2022 Revenues and 2022 Expenditures. That the estimated revenues and
expenditures for each fund for fiscal year 2022, as more specifically set forth in the budget attached hereto,

are accepled and approved.

Section 2. Adoption of Budget. That the budget as submitted, or as amended, and attached hereto
and incorporated herein is approved and adopted as the budget of the District for fiscal year 2022,




Section 3. 2022 Levy of General Property Taxes. That the foregommg budget indicates that the

amount of money from property tax revenue necessary to balance the budget for the General Fund for operating
expenses 15 5248102, and that the 2021 valuation for assessment, as certified by the Elbert County Assessor, 1s
514,177.250. That for the purposes of meeting all general operating expenses of the Distnict duning the 2022
budget year, there is hereby levied a tax of 17.500 mlls upon each dollar of the total valuation of assessment of
all taxable property within the District durmg the year 2021.

Section 4. 2022 Levy of Debt Retirement Expenses. That the foregoing budget indicates that the

amount of money from property tax revenue necessary to balance the budget for the Debt Service Fund for debt

retirement expense 15 3574.179 and that the 2021 valuation for assessment, as certified by the Elbert County
Assessor, 15 314,177,250, That for the purposes of meeting all debt retirement expenses of the Distnct duning the
2022 budget year, there 15 hereby levied a tax of 40500 mulls upon each dollar of the total valuation of assessment
of all taxable property within the District duning the year 2021.

Section 3. Certification to Board of County Commissioners. That the attormey, accountant or manager

for the District 15 hereby authonized and directed to certify to the Elbert County Board of County Commissioners,
no later than December 15, 2021, the mll levies for the Distnict heremabove determined and set. That sad
certification shall be substantially in the same form as attached hereto and mcorporated herein by this reference.

Section 6. Appropnations. That the amounts set forth as expenditures and balances remaming, as
specifically allocated m the budget attached hereto, are hereby appropniated from the revenue of each fund to
each fund, for the purposes stated and no other.

Section 7. Budget Certification. That the budget shall be certified by the Secretary/Treasurer of the
Dasmct, and made a part of the public records of the Distmict.

The foregomng Resolution was seconded by Director Daum.



DeciSign Envelaps [D: BS0CESTE-2A95-4CED-BIBI-D0SAEATDEAD

RESOLUTION APPROVED AND ADOPTED ON NOVEMBER 19, 2021.

ELKHORN RANCH ME'I’R.DPDLI']'_RH DISTRICT NO. 1

By: Z‘ﬁ;}'_ { _*
Robert A. Lembke, President

ATTEST:

(s P

Laura Puca, Secretary/ Treasurer

APPROVED AS TO FORM:
LAW OFFICE OF MICHAEL E. DAVIS, LLC
Ag Gcn:rul Counszel m th: Dhstrict

lt'.:'['h W Ar TN




DecuSign Envelope 1D: AS0CESTE-3A85-JCED-BOB5-005 BEAATDSED

STATE OF COLOBRADO

COUNTY OF ELBERT
ELKHORN RANCH METROPOLITAN DISTRICT NO. 1

I, Laura Puca, hereby certify that [ am a director and the duly elected and qualified Secretary/Treasurer
of Elkhom Ranch Metropolitan District No, | {the “District™), and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of said District adopted at a meeting of the
Board of Directors of the District held at 1:00 PM on Friday, November 1%, 2021, by videoconference at
hitps:usbdéweb zoom.us/j/R258 1677107, and by teleconference at +1 669 900 6833, Meeting 1D: 825 8167
7107, as recorded in the official record of the proceedings of the District, insofar as said proceedings relate to
the budget hearing for fiscal year 2022; that said proceedings were duly had and taken; that the meeting was
duly held; and that the persons were present at the meeting as thergin shown,

IN WITNESS WHEREQF, | have hereunto subscribed my name on November 19, 2021,

[t s

Laura Puca, S.Ecrnlaryﬁre.asumr
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EXHIBIT A
2022 BUDGET DOCUMENT & BUDGET MESSAGE FOR
ELKHORN RANCH METROPOLITAN MSTRICT NO. 1

Elkhomn Ranch Metropolitzn Destrict No. 1

Stxtement of Het Pogtson Fiwed Assets B
Dictober 31, 2031 Genesral Fund Danivt Samvice Fumsd Eﬂpi'ﬂ Fumsd LT Totsl
AS5ETS
CAEH
!I:IH.-I:"lEI:ll:in; BE0,022 i, 22
ey Checking iz3) {25)
ColoTrust 378,321 373,521
30K « Losin Peyment Fumd [ ]
80K = Fees Account 1 1
S0K = Revenue Fund 4 4
80K = Losn Peyment Fund 2021 50,523 50,923
Pooled Cash I:-ﬂ.'l'l,HIE] 395 542 T4, ZBb -
TOTAL CASH SRS, 590 839,563 T4 =R . 1,129 345
OTHER CLURRENT ASSETS
Diss From County Treasurer . - =
Properny Tades Rererimble 340 1372 1.91=
Prepaid Expense . =
TOTAL OTHER CURRENT ASSETS a0 137 = . 1918
AMED ASSETS
Cipen Spece 240,000 20, 000
Landscaping & Parks 21,766 21,765
Aocurralated Deprecation {16,329 {16,325]
TOTAL AIMED ASSETS . = = 245,441 245,441
TOTAL ASSETS 566,131 290,947 T4 =R 245,441 1,376, 505
LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES
Accounis Paysbile 1721 171
Aocrued Peyroll Texes . =
TOTAL CWRRENT LIABILITIES 1721 - = . 1721
DEFERRED INFLOW'S
Defermed Property Taxes 32 1378 1918
TOTAL DEFERRED INFLOWS a0 137 = . 1918
LI NG-TERM LIAEILTIES
Loan Fug‘-ﬂ:lt-il:l‘i!: 2021 9, D00, D00 9, e, iSa0e01
Accrued Intenests Saniss 2021 Loan . =
TOTAL LONG-TERM LIAEILTIES . = = 5,000,000 9, e, iSa0e01
TOTAL LAE B DEF INFLOWS 2,261 137 = 5,000,000 9 003, &3%
HET FOSITION
Inv iin Capital Assets 243,341 245,441
Amount to be Provided for Debk {9,000,000) {9,000, 0:00])
Fund Balancss HonsEnendable . =
Fungd E=lsnoss REstricted 9,000 435 %55 T4, ZBb 572,858
Fund Bslances Llnussign:u 334,570 554,870
TOTAL HET POSITION 563,870 435,565 74256 [£,754,558) {7,625,334)

Mo assurance is prowided on these financisl statements;
substamtsaly sll dischosures reqguinsd by GAAF omitted. Fage 1



Elkharn Ranch Metropolitan District Mo. 1

Statemant of Revenues, m:_un_.-_nw_u._ﬂﬂn_ B Onenges In Fund Balanos

Miodified Accrusl Essis For the Pefod Indicated

PROPERTY TAXES

Total Assessed Waluation
Mill Levy » Semeral Fund
Mill Levy = Debt Service Fund
Tiokal Ml Levy
Froperty Tax Revenue = General Fund
Property Tax Aevenue « Debt Senvice Fund
Total Property Teones

Print Dieve:

1f2fraz

Mo assurance is provided on these financisl statements;
substantialiy all dischosures reguined by GASF omitted.

2020 2021 Fisra YT Thru YT Thru Warisnics 2022
Audited Adopted Ammended Fasrs myafr ELTE sl Positive Adopthed
Hcbual Budget Budpet  Forecast Actual Budget |Hegative] Budget Budget Motes/Assumptions
12,543 370 13,154 530 13,154 530 13 164,530 14,177,250 | Nowermiber Final &Y
176553 17.563 17.663 17.663 17.300 | Estimerbed Mill Levy Needed
43000 43000 43,000 43,000 40,300 | 40,3 Mills Nesded To Pey 2021 Losn
G555 G555 GLEE5 &L6ES SE.000
parr A 32,331 232,331 232,334 248,302 | AV * Mills § 1,000
Xz A2 2,204 IE82,204 382,404 374,473 | AV * Mills [ 1,000
B THAEES e R R BT IET
Page X




Ekhom Ranch Metropolitan District Mo. 1

Stwtement of Revenues, m:_un?nm._"__._:r... B Onsnges In Fund Balance

Mtodified Accrusd Besis For the Pemod Indicated

COMBINED FUNDS
REVENLIE
Property Taxes
Specific Ownership Texes
Interest & Ortiver InComss

TOTAL REVENUE

EXPENDITURES
Adrranistration
Accounting, Legsl, Management, & Audit
Trespass Resolution Metters
Fsurence, 50& Dues, Misc Other
Treasurer's Fegs
Dperstions, Repairs, & Maimtenanoe
Contingenoy
Diebt SErdice
IrErest
Frincipsl
Trustes Administrative Fas
Contingenoy
Capital Duttsy
TOTAL EXFENDITURES

REVENUE OVER [ |UNDER| EXFENDITURES

OTHER SOURICES [ [USES)
Loan Proceeds
Losain Cost of Issemnce

TOTAL OTHER SOURCES J |USES)
CHANGE IN FUND BALANCE
BEGINMING FUND BALANCE
ENDING FUND BALANCE

COMPONENTS OF FUND BALAMCE
Non=Spende e
TASOR Emergency Resene
Restricted For Debt Servce
Axsimrscs Lagnl Reserve
Assipneds Capital Reserve
Unassigned

TOTAL ENDIMG FUND BALANCE

Mo assurance is prosided on these financisl statements;
substantially all discosures reguined by GAAP omitted.

Print Dete: 1/Z2f2022
2020 2021 Fisral YTD Thu YT Thu Warisnce 20z2
Audited Adogrted Ammended pasril 10313 10/31/3 Posstive Adopted
Aictusl Budget Busdget Forerast Actual Budget |Megative] Budget Busdget Motes/Assumptions
s e 224,955 224,955 224933 B23,037 824,533 _“__..m__.m”_ 832 721 | AV ¥ Ml [ 1,000
145 598 113,742 123,742 148452 111 170 92,808 18,382 123 343 “_.u-.._n.._._-qn.u.n..l.._. Taxes
7B 2300 2,300 200 Bai 2,083 _“"_._un.u”_ 230
955130 951 138 251,158 274,348 235,047 59159,B43& 15,204 545,473
43362 42,600 458,100 48,1E4 40,308 36,267 _“.a..u.ﬂ_.”_ 42 730 | PerGeneral Fund
- 30,000 30,000 14,096 _""_.n._n_m.m”_ 73,000 | PerGeneral Fund
4,742 13,000 15,000 7,039 4,632 13,833 9,204 7,733 | PerGeneral Fund
a2 24,728 4,748 24,745 24 376 24,745 172 24,658 w..-_u_.__tq_uﬁ.n..._.._..lux.-.lﬂ
35257 40,000 40,000 350 350 33,333 32,583 330 | PerGenersl Fund
= EA400 8,100 6, 730 &, 730 10,0430 | Held In Fund Balance Reserves
3321596 321,263 439,726 439,726 343,181 160,633 _""_.uu_u_u.m.”_ 282,315 | Pmid OffIn 2021
273248 27414 B,B97,988 8,997,536 8,637,936 _"u.mu.._nWm.m.”_ 333,000 | Paid OFF In 2021
3000 3000 3,000 3,600 3,304 3,000 _"un"_.”_ 3,600 | Based on 2021 Forecast
. . 10,000 " 10,000 | Allcwmnce For Unforeseen Needs
74,286 74,286 74,286 74,285 200,000 | Mestic »n_unmﬂ an mn_l_a.l_m..m 11 Miles of Roed
885,168 gaE 414 9,731,546 2.552,653 2,088,830 352,851 _“m.umm_mﬂmu 1,011 437
27024 142785 [3,780.748)  [Es1=.308)( [E.253.7E2) 5EES35  [8,720,778) |64,365)
5,000,000 5,000,000 5,000,000 9,000 000 -
[z32.333) [z32.333) {z30,733) {230,3313) .
- 8,747 465 &.747,465 &,745,485 B,749 455
iy Mari] 143 TES _um...ﬁuv 175,159 555,682 566,935 28,637 ‘mh_mmmu
251 019 50 504 532043 532,043 532,043 450,604 41,435 661,202
532 043 633 389 455 760 51 202 1 1F3,725 1,057, 500 70,126 595,237
453 E400 £,400 3,300 u 3,673 En_"::n Inswmance
E.200 5,000 5,000 5,000 5,000 | 3% of General Fund Revenues) Expenses
24037 456,103 31,803 35,023 485,365 903,831 _"-f_.n._um u.”_ 34,655 | Per Daot Service Fund
= = 200,008 123,000 | 5230K |=s= “n.n..____:._m i 2021 & 2022
T4.1EB aQ 73,000 345,286 74,286 0 74,285 345 55
335003 11E,886 183,357 40,391 334,870 133,745 404, 421 37 3ET
532043 633 3E9 435 760 51,202 117,725 1,057,500 70,126 596,237
Prge 3




Elkhaorn Ranch Metropolitan District Mo. 1

Statement of Revenues, m:_un..._n.a__.:ﬁn_ B Changes In Fund Balance

Modified Accrusl Basic For the Pemod Indicated

GEMERAL FUMND

REVEMNUE
Property temes « Operations
Specific Ownership Tenes
Interest Incoms

TOTAL REVENLE

EXPENDITURES « GENERAL
Admanistration
Accounting
ALt
District Managemsent
Elections
Lezal
Trespass Resolution Metters
Irsurance & SO& Dues

Offiice Supplies, Bank & Bill.com Fees, Cther
TrEaAsurers fess
Directors Fees
Payroll Taxes
PerTRIftS
Repeirs and Mainbenanoe
Support Services
Utilitims
EmErgency Resene
Contingency
TOTAL EXFEMDITURES
REVENUE OWER § |UNDER) EXFENDITURES

OTHER SOURCES / [LISES)
Tramsfers Inf|Out) GF

TOTAL OTHER SOURCES J |USES)
CHANGE IN FUND BALANCE
BEGIMMING FUND BALANCE

ENDING PUND BALANCE

Print Dete: 17222002

Mo Espurance is provided on these financisl statements;
substamtialy all dischosures reguinsd by GAGP omitted.

2029 2021 2021 YT Thiru YT Thiru Werisnce 2022
Audited Adopted Amended mzl a1z pLTES T s ] Positive Adopted
Achusl Budgst Budpst  Forecast Actual Budget |Megative] Budget Budget Motes/Assumptions
X35, 703 32331 232,331 232,71 232,041 232,332 {341) 248,102 | Estimerbed Mill Levy Nesded
41543 34,BE3 34,BB3 41,839 31,338 26,162 3176 37,213 | 13% of Froperty Tanes
1776 2000 2,000 330 333 1,668 {1,332) 330 | Based on 2021 Forecast
270036 2E5.434 2E5, 434 274,761 2&3,684 260,280 3,304 285,667
= = 23,000 23,000 18,273 {19,273] 18,000 | Decrease in Actiity Level
4,500 4500 4,600 4,600 4,600 4,600 = 3,000 | Based on 2021 Forecest
7019 23,000 5,300 6,384 6,384 19167 12,333 = | Mow Solit Batweesn u.nEL_._.m.._m.w Legal
= . = . . . . 4,000 | Assurme Canceled
11743 1%,000 13,000 13,000 10,090 12,300 2,430 13,730 | Based on 2021 Forecast
" . 30,000 30,000 14,056 E (14,05%) 73,000 | Open Space Trespass bsue
31303 E.000 2,000 2,906 Z,308 B,0O0 3,054 3,300 | Based on 2021 Forecest
] 3000 3,000 2,000 1736 4,17 2,441 2,100 | Based on 2021 Forecast
5771 8577 6,977 6,977 6,928 6,977 45 7,443 | 3% of Property Tanes
1323 2000 2,000 2,000 = 1,667 1,667 2,000 | Assuming Cuerterty Meetings
Zam = 133 . = 133 | ACA & Medicare
330 350 350 E {3309 330 | Dept of Heatth & Emvironment Annual Fee
3347 30,000 30,000 23,000 23,000 = | Rowds Mow Capital Fund
10,000 10,000 B333 8,333 = | Hothing Anticipeted
.00 £,100 6,730 E, 730 = | Held In Fund Balance Reserves
10,000 | Alowance For Unforeseen Negds
58,77 112 577 182,177 113,570 56,514 97,160 30,646 14329
211,354 155,757 1m0, 257 11,191 157,170 163,220 33,350 142,371
(230,000 [z73,000) [z73,000) {=30,000) 330,000 _unn.n.n.uw_ Tramsfer to Capitzl Fund
. [35@.000) [27s.200) [z75.000) (350,000 350, 004 {z00,000]
211,354 [133.243) [174,743) [113, B0O8] 157,170 [186.780) 383,950 |57.623)
155345 340,528 355,700 3EE, 700 3E6,700 240,529 26,171 252,891
365, 00 147286 151,957 257,891 53,870 153,749 410,121 185,262
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Elkhom Ranch Metropolitan District Mo. 1

Statement of Resenues, m____"_u..._._:.:.:ﬁn. B Changes In Fund Balance

Modified Accrsal Basis For the Penod Indicated

EBT SERWICE FUND

REVEMUE
Property Tames
Specific Ownership Tanes
Interest Incoms

TOTAL REVENUE

EXPENDITURES
Treazurer's Fees
Mote Principals Series 2018
Mote Intenests Sarjes 2018
Noke Principals Series 2021
Mote Interests Series 2024
Subcrdinate Mote Principals Series 20024
Suborginate Mote brberests Series 20184
Subordinate Mote Frincipaks Seres 20128
Duborginate Note bvberests Sariss 201E8
tubcrdinate Mote Principals Seres 20020
Suborginate Note brberests Series 201EC
Paying Agent f Trustee Fees
Contingency

TOTAL EXFENDITURES

REVEMUE OVER [ |UNDER) EXPENDITURES

OTHER SOURCES § [USES)
Trarsfers InfjOut)
Lian Proceeds
Cost of kssuance

TOTAL OTHER SOURCES [/ |USES)

CHANGE IN FUND BALANCE
BEGINMING FUND BALANCE
EMDING FUND BALANCE

COMPONENTS OF FUND BALAMNCE:
Lo Payrresnt Fund
Fes=s Account
Revenue Fund
Intemnsl & Other Balanoes

TOTAL ENDIMNG FUND BALANCE

Print Dete:  1fZ2f2002

Mo Bssurance is provided on these financisl statements;
substamtialy sll disckosures requirsd by GARP omitted.

2020 2021 poiral YT Thinu ¥ Thm Warisnoe z0z22
Augitad Adopted Amended 0zl 121/ FLTERNFS Positive Adopted
Bctusl Budget Budget Forecast Actual Budget |Hegative] Budget Budget Motes/Assumptions
37311 322,504 382,504 J8z,404 391,026 352,404 {1,378] 374,175 | 40.3 Mills Nesded To Pay 2021 Loan
1070352 &5.B61 E8.B61 106,633 79,832 E6,546 13,185 828,127 “_.u-.-_u.___-qn_uﬁ..l.._. Taxes
1301 300 300 350 306 417 89 G0
[ e GB1.TE5 EB1.765 £53,587 &71,364 650 466 11,837 660,806
17,230 17,772 17,772 17,772 17,648 17,772 124 172X w-.-_n_._.g_uﬁ.n..._..w.luaﬂ
273,248 278,814 B,031.765 B.,0531,7e6 B.,034, 766 {8,031, 7Es] = | Pmid OfIn 2021
332,196 321,263 193,632 133,632 153,832 1eg0,633 |33,015] = | Pmid OfIn 2021
. 340,000 340,000 . . . 399,000 | Per Amortizstion Schedule
116,343 116,343 - - 282,316 | Per Amaortization Schedule
193,671 133,671 195,671 193,671 = | Paid OfTIn 2021
30443 30,423 30,343 _“un..uh,m,”_ » | Pmid OfFIn 2021
210,348 210,345 210,345 |210,345] = | Paid O In 2021
34,278 34,278 34,278 |34,27E] = | Pmid OfIn 2021
200,000 200,000 204,000 | 200, Do) = | Pmid OfIn 2021
. 44,808 44,808 &s.808 . |a4,80E] » | Pmid OfFIn 2021
3,000 3,000 3,000 3,600 3,304 3,000 30z) 3,600 | Based on 2021 Forecast
. 10,000 . 10,000 | Alcwance For Unforeseen Needs
E25. 354 EZ1A51 9. 45% 484 479,084 9022316 1E1 405 [=.820,911) 668,141
53,570 50314  [5,805719) [&775.497)| ([2350,952) &7B,0EL  [£,B29,044) 7.338)
330,000 = - 330,000 nuun.ﬂnou w
5,000,000 5,000,000 5,000,000 5, D00, 000 = | Loan Refunded In 2021
[232,335) [232,533) {230,933) {220,333 « | Lomn Refunded In 2024
- 350,000 8,747 465 £.747 465 £.749,465 350,000 B399 485
53,570 310,314 [5=.254) [32.032) 338,513 BZE,061 [4z5,545) {7.338)
31,357 B TE S1.057 =1,057 31,057 75,TES 15,268 59,025
94,057 456,103 31203 558,025 429,569 203,851 [414,281) 51,639
S5 = | =
1300 13040 = = i =
&7.296 473,138 16,993 41,233 4 37,334
22,183 T A0 14,810 17,772 489,364 14,333
91,057 455,103 1203 55,025 459,569 51,639
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Elkhom Ranch Metropoitan District No. 1
Statement of Rewenues, Expenditures, & Changes In Fund Balance
Modified Accrusl Besis For the Period Indicated

Print Dete: 1fZ2 2002

2020 2021 oz YTD Thrua YTD Thnu Warisnoe 2022
Audited Adopted Amended raers 1031/ 131/ Positive Adopied
Actusl Budget Budget Forecast Actual Budget |Negative] Budget Busdget Motes/Assumptions
CAFITAL FUND

REVENUE

INtEnest Incoms

Miscellzneous Revenue
TOTAL REVENUE w
EXPENDITURES

Road Inprovements 74,286 T4,2B6 74,286 74,285 200,000 | Mastic Repairs on Rermaining 11 Miles of Rosd

Comtingency v
TOTAL EXFENDITURES - TaEE 74106 T74,2B6 74,286 200,000
REVEMUE OVER J (UNDER) EXFENDITURES - [73.225) [74.228) [7a.288) 74,285 {200,000
OTHER S0URCES f [USES)

Trarsters Infi{Dut) 275,000 75,000 200,000 | Funding of Reserve for Roads & Orther Nieeds
TOTAL OTHER SOURCES J |USES) - = 275,000 75,000 . 200,000
THAMNGE IN FUND BALANCE - [7a.2=5) 00,714 275,000 [74,2B8) 74,286
BEGIMMING FUND BALANCE AIEE 7485 T4.ZBE 74,286 T4,2B6 T4,2B6 . 349,285
EMDING FUND BALANCE 4.IEE ] 275,000 349, ZB6 T4,2B6 o 74,288 349,285
WO BsSUrAnCe is prowided on these financisl statements;
substamtialiy sll disckosures reguined by GAAP omitted. Page &




ELKHORN RANCH METROPOLITAN DISTRICT NO. 1
2022 BUDGET MESSAGE

Elkhom Ranch Metropohtan Distnict No. 1 (Disinict), a quasi-municipal corporation and
political subdrvision of the State of Colorado was orgamzed on June 18, 2002, and 1s
governed pursuant to provisions of the Colorade Special Distict Act. The Disinet's service
area boundanes are located entirely mn Elbert County, Colorado.

The Distnict was established principally to coordinate the construction, acqusition,
financing and mamtenance of public improvements, including streets and safety control,
landscaping, water, sewer, storm dramage, television relay, and park and recreation
improvements and facilihes. Upon completion of construction and mstallation, it 1s the
Dasiict’s mtent to dedicate all public mprovements to the County or its designee for
operation and mantenance. Certamn landscaping, park and recreation improvements, and
street hghimg may be mamtamed by the Dhismet or by a homeowners’ associahion.

The District has no employees and all operations and administrative functions are
contracted.

The District prepares 1ts budget on the modified accrual basis of accounting.

The General Fund 15 the Distnict’s pnmary operating fumd. It accounts for all financial
resources of the general government, except those required to be accounted for in another

fund.

The Debt Service Fund accounts for the resources accumulated and payments made for
prnncipal and mierest on long-term general obligation debt of the governmental funds.

The Capital Projects Fund 1s used to account for financial resources to be used for the
acqusition and construction of capital equipment and facilities.

Property Taxes
Property taxes are levied by the Disinict’s Board of Directors. The levy 1s based on assessed

valuations determined by the County Assessor generally as of January 1 of each year. The
levy 15 normally set by December 15 by certification to the County Commssioners to put
the tax lien on the mdividual properties as of January 1 of the following year. The County
Treasurer collects the determined taxes dunng the ensuing calendar year. The taxes are
payable by Apnl or if m equal installments, at the taxpayer’s election, February and
June. Delinquent taxpayers are notified in August and generally sales of the tax liens on
delmquent properties are held m November or December. The County Treasurer remits
the taxes collected monthly to the Distnct.

For 2022, the Dhstrict adopted a general fund mill levy of 17.500, yielding 5248101 88 m
property taxes as well as debt service mall levy of 40300 mills, yieldng $574.178.63 m
property taxes. The total mull levy cerified 15 58.000 mulls generanng $322 280.51 m
property taxes.



Elkhorn Ranch Metropeolitan District No. 1
Page Two

Fees

The Disinct imposes certain development impact and facility fees on property within the
Diastrict. The fees are required to be paid prior to the 1ssuance of a building permit by the
Coumnty. The Dhstnct records the revenue when the fees are paid and recerved. The
nfrastrocture fee for road improvements 1s to be used solely for the improvement of certam
access roads mto the Dustrict.

Facihity fee - 53,500

Infrastructure fee for road mmprovements - $2,220
Water surcharge fee - 53,940

Infrastructure support fee - 5250

Debt Service

During 2021 the Distnct refinanced 4 senes of Notes 1ssued m 2018 mto a single Senes
2021 Loan at a fixed mterest rate of 3 26%, which allowed the Distnict to lower the debt
service mill levy from 45 mills m 2021 to 40.50 mlls 1 2022, Debt service payments for
the Senes 2021 Loan are accounted for mn the Debt Service Fund on page 5 of the financial
statements.

Leases
The Dastrict has no operating or capital leases.

Emergency Reserves
The District has provided for an emergency reserve equal to at least 3% of the fiscal year

spending for 2022 as defined under TABOR_



